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'LDQWH�GDV�UXtQDV�GR�7HDWUR�GH�'LR�
QLVR�� QR� Sp� GD� $FUySROH�� SHQVHL�
QR�WDQWR�TXH�QmR�VDEHPRV�VREUH�D�
*UpFLD�$QWLJD�H�VHX�WHDWUR��'H�WXGR�

R� TXH� SDUHFH� WHU� VLGR� R� 7HDWUR� *UHJR� GR�
VpFXOR�9� D�&�� UHVWRX�PXLWR�SRXFR�� QRPHV�
GH�HVFULWRUHV�PDV�SRXFDV�GDV�PXLWDV�SHoDV�
TXH� HVFUHYHUDP�� QRPHV� GH� ÀOyVRIRV� TXH�
HVFUHYHUDP�VREUH�R�WHDWUR��PXLWRV�GH�VHXV�
OLYURV�SHUGLGRV��(�WRGRV�KRPHQV��3RXFR�RX�
QDGD� VH� VDEH� VREUH� R� VWDWXV� GDV�PXOKHUHV�
JUHJDV�QR�VpFXOR�GH�3pULFOHV�DOpP�GH�FRQ�
MHFWXUDV�SURGX]LGDV�SRU�XPD�WUDGLomR�KLV�
WRULFDPHQWH�IRFDGD�QRV�IHLWRV�GRV�KRPHQV��
6DOYDUDP�VH�IUDJPHQWRV�GD�HVFULWD�GH�6DIR��
TXH�VH� WRUQRX�D�~QLFD�HVFULWRUD�FRQKHFLGD�
GH�XP� WHPSR�TXH� FHUWDPHQWH� FRQKHFHX�D�
HVFULWD�GH�PXLWDV�RXWUDV�D�TXHP�VH�UHIHUHP�
VHXV� FRQWHPSRUkQHRV�� 2� TXH� ID]LDP� DV�
PXOKHUHV�GH�$WHQDV� HQTXDQWR� RV�KRPHQV�
JXHUUHDYDP��GLDORJDYDP��EDQTXHWHDYDP�H�
HQFHQDYDP�VXDV�SHoDV�GH�WHDWUR"�6H�HVFUH�
YHUDP�� H� VDEHPRV� TXH� HVFUHYHUDP�� FRPR�
WHULD�VLGR�D�VXD�HVFULWD�H�VREUH�R�TXH"

0\UWLV� WHULD� VLGR�D�PHVWUD�GR� WmR�FHOH�
EUDGR�3LQGDXUR��SRHWD� WHEDQR��H�GH�.RULQ�
QD�� GH� TXHP� TXDVH� QDGD� VH� VDEH��2V� GRLV�
GLVFtSXORV� GD�PHVWUD� GHVFRQKHFLGD� WHULDP�
FRPSHWLGR�QXP�FRQFXUVR�HP�7HEDV�HP�TXH�
.RULQQD� VDLX� YHQFHGRUD�� � $WULEXL�VH� HVVD�
YLWyULD�LPHUHFLGD�DR�IDWR�GH�.RULQQD�WHU�HV�
FULWR�QR�GLDOHWR�GD�UHJLmR�VREUH�PLWRV�ORFDLV�
H�QmR��FRPR�3LQGDXUR��QD�OtQJXD�GyULFD�VR�
EUH�RV�PLWRV�SDQKHOrQLFRV��+i�D�KLSyWHVH�GH�
TXH��GHYLGR�j�PpWULFD�XWLOL]DGD��RV�HVFULWRV�
GH�DOJXPDV�PXOKHUHV�QD�*UpFLD�$QWLJD�WH�
ULDP� VLGR� GHVWLQDGRV� DR� FRUR�� RX� VHMD�� GH�
TXH�IRUDP�FRPSRVWRV�SDUD�VHUHP�FDQWDGRV�

��)217(��KWWS���ZZZ�VLN\RQ�FRP�VLF\RQ�O\VLSSRV�O\VLSBHJSJ���KWPO���$FHVVR�������

SRU�XP�JUXSR�GH�SHVVRDV�HP�IHVWLYDLV�UHOL�
JLRVRV�SDUD�XP�S~EOLFR�ORFDO��,VWR�p��Ki�LQGL�
FDo}HV�GH�TXH�KRXYH�PXOKHUHV�TXH�HVFUHYH�
UDP�SDUD�R�WHDWUR�JUHJR�GH�HQWmR�

)DPRVD� SRU� VHXV� SRHPDV� OtULFRV� D� VH�
UHP� FDQWDGRV�� RX� VFROLD�� 3UD[LOOD�� SRHWD�
JUHJD�GR� VpFXOR�9�D�&��� WDPEpP�HVFUHYHX�
FDQWRV� GLWLUDPERV�� &RQWD� D� KLVWyULD� TXH��
SRU� UD]}HV� SROtWLFDV�� QR� VpFXOR� 9,� D�&�� RV�
ULWRV�D�'LRQLVR�H�D�SUiWLFD�GH�FRURV�WUiJLFRV�
H�GLWLUDPERV�IRUDP�HQFRUDMDGRV�HP�6LF\RQ��
FLGDGH�GH�3UD[LOOD��&LWDGD�SHOD�RULJLQDOLGD�
GH�GH�VXD�PpWULFD��VDEH�VH�TXH��DVVLP�FRPR�
.RULQQD��3UD[LOOD� WLQKD� VXDV�SUySULDV�YHU�
V}HV�GRV�PLWRV� FOiVVLFRV�� 6H�SDUD�.RULQQD�
IRL�$WHQD�TXH�HQVLQRX�$SROR�D�WRFDU�ÁDXWD��
SDUD�3UD[LOOD�D�PmH�GH�'LRQLVR�QmR�p�6HPH�
OH��p�$IURGLWH��H�QmR�IRL�/DLXV�TXH�UDSWRX�R�

3UD[LOOD�HVFXOSLGD�SRU�
/\VLSSRV�
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ÀOKR�GH�3HORSV��IRL�R�SUySULR�=HXV��$SHVDU�
GH�HTXLSDUDGD�D�JUDQGHV�SRHWDV�VHXV�FRQ�
WHPSRUkQHRV�� QmR� QRV� UHVWDUDP� YHVWtJLRV�
GD�SRHVLD�GH�3UD[LOOD�H�� VH�HOD�p� OHPEUDGD�
SRU�VHXV�FRQWHPSRUkQHRV��QmR�p�GHYLGR�D�
VXD�HVFULWD�SDUD�R�WHDWUR�GH�6LF\RQ��PDV�D�
XP�~QLFR� IUDJPHQWR�GH� VXD� HVFULWD�� LQVLV�
WHQWHPHQWH�FLWDGR�SRU�ÀOyVRIRV�H�KLVWRULD�
GRUHV�FRPR�H[HPSOR�GD�WROLFH�GH�XPD�PX�
OKHU�TXH�VH�SUHWHQGH�SRHWD��2�IUDJPHQWR�p�
GH�VHX�KLQR�RX�FDQomR�HP�KRQUD�GH�$GRQLV��
LQWLWXODGR�´$GRQLV�QR�LQIHUQRµ��H�FRQVWLWXL�
SDUWH�GD� UHVSRVWD�GH�$GRQLV�TXDQGR�SHU�
JXQWDGR� SHODV� VRPEUDV� GRV�PRUWRV� VREUH�
GR�TXH�HOH�PDLV�VHQWH�IDOWD�GR�PXQGR�GRV�
YLYRV��5HVSRQGH�$GRQLV�QR� IUDJPHQWR�GH�
3UD[LOOD�

)LQHVW� RI� DOO� WKH� WKLQJV� ,� KDYH� OHIW�
LV�WKH�OLJKW�RI�WKH�VXQ��1H[W�WR�WKDW�
WKH�EULOOLDQW�VWDUV�DQG�WKH�IDFH�RI�WKH�
PRRQ��&XFXPEHUV� LQ� WKHLU� VHDVRQ��
WRR��DQG�DSSOHV�DQG�SHDUV���WUDGX�
omR�GH�%HUQDUG�.QR[�

2�PHOKRU�GH�WXGR�R�TXH��
GHL[HL�p�D�OX]�GR�VRO��
'HSRLV�p�R�EULOKR�GDV��

HVWUHODV�H�D�IDFH�GD�OXD�
3HSLQRV�IUHVFRV�WDPEpP���

H�PDomV�H�SHUDV�

�PLQKD�WUDGXomR�

&RP� D� PHQomR� DRV� SHSLQRV� IUHVFRV�
IRL�VH�D� UHSXWDomR�GH�3UD[LOOD��$ÀQDO��QmR�
VH� PLVWXUD� SHSLQRV� FRP� DVWURV� GR� ÀUPD�
PHQWR��HP�SRHVLD�RX�HP�SHQVDPHQWR��1mR�
FRPELQD�FRP�XP�GHXV�GHVHMDU�FRLVDV�WHUUH�
QDV��WmR�WULYLDLV��WmR�SHTXHQDV��3UD[LOOD�WRU�
QRX�VH�SURYpUELR��VLQ{QLPR�GH�WROLFH��TXH�
p�SULPD�LUPm�GD�EXUULFH���LQFRPSHWrQFLD�H�
PDX�JRVWR��3UD[LOOD�YLURX�SLDGD�H�DVVLP�HOD�
p�OHPEUDGD���

1mR�VHL�VH�R�PLWROyJLFR�$GRQLV�SHQVD�
ULD�HP�SHSLQRV��SHUDV�H�PDomV�TXDQGR�GH�
VXD�SDVVDJHP�SHOR�LQIHUQR��PDV�R�$GRQLV�
GH� 3UD[LOOD�� HVVH� SHQVRX�� RX� (/$� SHQVRX�
QRV�OHJXPHV�H�IUXWDV�IUHVFDV�TXH�WDOYH]�WH�
QKD�SODQWDGR�QHVVD�RX�QDTXHOD� HVWDomR�� H�

FROKLGR�H�SUHSDUDGR�SUD�VHUYLU�QD�UHIHLomR��
1R�XQLYHUVR�GH�3UD[LOOD�RV� DVWURV� H�RV� OH�
JXPHV� VH� PLVWXUDP� VLP�� QXP� FRWLGLDQR��
VLPSOHV� H�PXQGDQR�� GH� TXH� p� IHLWR� D� KLV�
WyULD�� VXDV� OHQGDV�� VHXV� KHUyLV�� WRGD� XPD�
WUDGLomR�� H� HP� TXH� HOD�� 3UD[LOOD�� FXLGD� GD�
SODQWDomR�²�GH�SHSLQRV�H�SRHPDV��YHUGXUDV�
H�YHUVRV�IUHVFRV��SHUDV�H�SHoDV�SDUD�R�WHDWUR��
P~VLFD�H�PDomV��������

4XHP�Mi�QmR�HVWHYH�QR�LQIHUQR�H��TXDQ�
GR�Oi��QmR�VHQWLX�DOJXP�GHVHMR"�4XDO�IRL�R�
VHX"�(X�Mi�HVWLYH�QR�SRUmR�PDLV�GH�XPD�YH]�
H�GHVHMHL����1mR�YRX�GL]HU� H�PH� WUDLU� TXDO�
3UD[LOOD�RX�RXWUD�GH�QyV�TXDOTXHU�TXH��DR�
VH�GL]HU��VH�GL]�PXOKHU��

�� 2� WHDWUR� GD� DQWLJD� 6LF\RQ� GH� 3UD�
[LOOD��FXMDV�UXtQDV�SRGHP�VHU�KRMH�YLVLWDGDV��
HUD�XP�GRV�PDLRUHV�WHDWURV�GD�*UpFLD�$Q�
WLJD�� 6HJXQGR�D� OHQGD�� IRL� HVVH� WHDWUR�TXH�
WHVWHPXQKRX� R� QDVFLPHQWR� GD� WUDJpGLD��
1HOH�KDYLD�XPD�HVWDWXD�GH�3UD[LOOD�HVFXO�
SLGD�SRU�/\VLSSRV��1mR�VHL�VH�DLQGD�HVWi�Oi��
RX�RQGH�HVWDUi�� VHL�TXH�Ki�XPD�FySLD� HP�
PiUPRUH� GD� HVFXOWXUD� RULJLQDO� QR� DFHUYR�
GR�0XVHX�GH�%HUOLP� HP�TXH� D� FDEHoD�GH�
3UD[LOOD�Mi�VH�HQFRQWUD�GHVWUXtGD��$�3UD[LOOD�
H[LELGD� HP�%HUOLP� HVWi� GHFDSLWDGD�� DVVLP�
FRPR�IRL�D�SRHWD�SHOD�KLVWyULD�GD�OLWHUDWXUD�
H�GR�WHDWUR��5HVWDP�VHX�QRPH�H�VHX�FRUSR�
PXWLODGR��VHXV�SRHPDV��VHX�WHDWUR��VH�SHU�
GHUDP��FRPR�WRGRV�RV�VHXV�KLQRV��Vy�ÀFD�
UDP�VHXV�SHSLQRV�

1R�RUiFXOR�GH�'HOIR�HX�SUHVVLQWR�D�PL�
QKD�VLQD��MDPDLV�HVTXHFHU�$WHQDV��VHXV�WHD�
WURV�HP�UXtQDV��VHXV�WHPSORV��RV�GHXVHV�GH�
HQWmR��GHVWURQDGRV��GHVWUXtGRV�SHOR�WHPSR��
SHOD�FLYLOL]DomR��DV�iJXDV�GR�0DU�(JHX��VXD�
FRU�D]XO�PDULQKR�H��FODUR��DV�D]HLWRQDV�IUHV�
FDV�QR�FDPLQKR�
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